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60 60
a
n
(N
55 'R . 55
(| "'\1
\ 1 h }'
50.6 [ h 50.6
50 I I 50
(] \ ]
[} \ /]
" |‘ 2V
]
45 I (W) 45
' ~
/
)
40 N ] 40
/] \‘ ’ (]
!
366 £ rN 0o, J g
(=) [} L SR P, |
35 b1 ¥ \ 1 LR A A i - 35 8
=t \ WAL MU 4 335 ~
~ v‘ (4 V) \/ : g
n: - : [
30 o o 30 2
\a
1]
v’
25 25
20 20
e JS Milk - class III prices adjusted for 4.2% fat NZ Milk - Fonterra adjusted 4.2% fat and 3.35% protein
=== EU* raw milk price === EU* Raw Milk price
15 15
N o
MM LENNOONNRRONOO A A NANMM S 0L DO SI oSSR RE8822RRARNARNRARIRTAR
C S CSCcCSCcCSCcCS5CcCS5SCcSCcS5CcS5cSscS5cCcSscSs C5S5CcC535CcC5CcC5CcC535CcC5CcC535CcC5CcC3535Cc5Cc535Cc5CS
BRA8RA8RASRASASASASATACATATACA FABAEARERER@R8RlRlRafiRa8 R0~ 0o
Source : USDA, CLAL, ZuivelNL * without UK from 02/2020 onwards Source : USDA, CLAL, ZuivelNL * without UK from 02/2020 onwards

Page 1



US, NZ and EU milk prices up to November 2025
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U.S. and New Zealand Milk Prices Evolution
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NZ Milk - Based on 'season advance rate' (Fonterra) adjusted for 4.2% fat and 3.35% protein
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